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January 7,1994

Western Clay Company
PO Box 1067
Aurora, UT 84620

Dear Lessee:

RE: Utah State Clay Lease ML 1937
Utah State Building Stone/Limestone Lease ML 29434

It appears that as we discussed in our telephone conversation, the letters of credit for the
leases listed above renew automatically unless notice is given. Therefore, you may

disregard my previous letter asking you to make alTangements for replacement bonding.
I am sorry for the inconvenience. I will send a copy of this letter to the Division of Oil,
Gas, & Mining so that they are aware of the situation.

Should you have any further questions concerning this matter, please contact this oflice.

Sincerely,

/- v 74^U//f [-jnnnvff laeNsFrELu/
MINERAL RESOURCES SPECIALIST
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INTERNATIONAL BANKING

TRREVOCABLE STANDBY LETTER OF CREDIT N0. __

ISSUED IN Salt Lake City, Utah on OB t'tAR 1990

APPLICANT: BENEFICIARY:
NEAL J. T{ORTENSEN AHD FRED D. UTAH STATE LAND AND FORESTRY
T.T0RTEHSEN DBA WESTERN CLAY FO. 3ss WEST I{ORTH TE!{PLE
P. O. BOX t27 3 TRrAD CEI{TER, SUrTE 4@@

AURORA, UTAH A462O-@L27 SALT LAKE CrTY, UTAH g4L8@-L2O4

AI'IOUNT: USD ***|J,6OO.OO DATE AND PLACE OF EXPIRY:
SEVENTEEN THOUSAND SIX HUNDRED AND 16 FEB 1991
@@/L@@ UNITED STATES DOLLARS Our countere

We hereby iseue in your favor thle documentary credlt rhich is avaiLabl.e
by payment of your draft(s) drawn on us at elght bearlng the number of
thls Letter of Credit accompanied by the follorlng documents:

1. Beneficiray's signed statement reading preclsely aa follove:

'The funds drawn by the attached draft are due. t{e certify that
llestern CIay Co. has not complied with termg and conditions of
Utah State CIay Leaee No. ML1937. I'

2. Thie origlnal Letter of Credit.

It ls a condition of thie letter of credit that it shall be
deemed automatically extended without amendment for one (1) year
fron the preeent or any future expJ-ry date hereof, unleeg at
Ieaet thlrty'(3@) days prlor to any euch expiry dete re shall
notlfy you in vritlng that we elect not to renew thLe letter of
credit for such additional period of one year.

Except eo far ae otherwise expreeely etated, thls letter of
./ credlt ls eubJect to the Unlform Customs and Practlce for

Documentary Credits, 1983 Revieion, International Chanber of
Commerce Publl-cation no. 4@O.
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draft drasn under and in
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'the document€r as
of this credit.
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